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This Instrument Prepared By:
James M. Haley, IV and Brian E. Humphrey

imﬁniller & Martin

1000 Veolunteer Building
832 Gecrgia Avenue
Chattanooga, TN 37402~-2289

SECOND AMENDMENT TO MASTER DEED FOR
CONTINENTAL CONDOMINIUM, CHATTANOOGA, TENNESSEE

THIS SECOND AMENDMENT TO MASTER DEED is made and executed
this 21ist day of July, 1996, by CONTINENTAY. CONDOMINIUM ASSCOCIA-
TION, INC., a Tennessee nonprofit corporation (the "Association").

WITNESSETH:

WHEREAS, the Master Deed for Continental Condominium, a
horizontal property regime developed pursuant to the Tennessee
Horizontal Property Act, was recorded in Book 2844, Page 122 in the
Register’s Office of Hamilton County, Tennessee {the "Master
Deed"); and

WHEREAS, the Master Deed was amended by Amendment of
Master Deed for Continental Condominium, recorded in Book 3133,
Page 818 in said Register’s Office; and

WHEREAS, the Bylaws of the Association are attached to

and made a part of the Master Deed as Exhibit "E" thereto (the
"Bylaws"); and

WHEREAS, Paragraph 23(a) of the Master Deed provides in
part that ". . . the provisions of this Master Deed may be amended,
modified or rescinded by an instrument in writing setting forth
such change, amendment, modification or recision and duly adopted
by the affirmative vote of Unit Owners owning not less than eighty
percent (80%) of the total ownership of the Common Elements, and
duly acknewledged before a notary public provided however, that all
holders of a Recorded Mortgage or deed of trust encumbering any one
or more Units in the Building shall be notified by certified mail
of any such change, amendment, modification or recision and an
affidavit by the Secretary of the Association certifying to such
mailing is made a part of such instrument effecting such amendment,
modification or recision."; and

WHEREAS, Article VII of the Bylaws provides: “Subject to
the requirements of Article IV, Section 7 and Articile VvV, Section 4,
hereof requiring the consent of certain lien holders under certain
circumstances, these By-laws may be amended, modified or rescinded,
from time to time, by means of an amendment of the Master Deed, of
which these By-laws constitute a part"; and
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WHEREAS, an annual meeting of the Owners of Units in the
Association was held (after proper notice thereof was given) in the
Party Room of the Association®’s Building at 1414 Continental Drive,
Chattanooga, Tennessee 37405, on the 27th day of June, 1996, at
7:00 p.m.; and

WHEREAS, at the aforesaid special meeting, the Amendument
hereinafter more specifically set forth was duly approved and
adopted by the affirmative vote of Unit Owners owning not less than
eighty percent (80%) of the tocal ownership of the Common Elements;

and

WHEREAS, that part of the BAmendment specifically
concerning the By-laws is attached hereto and made a part hereof as

Exhibit "A" hereto; and

WHEREAS, all holders of a Recorded Mortgage or deed of
trust encumbering any one or more Units in the Building have been
notified by certified mail of such Amendnment, as will appear by
Affidavit to that effect made by the Secretary of the Association,
and attached hereto and made a part hereof as iki “B" hereto;

NOW, THEREFORE, in consideration of the premises herein
contained, and of other gocd and valuable consideration, the
receipt and legal sufficiency of all of which are hereby acknowl-
edged, the Association does hereby amend the Master Deed as
follows:

1. Paragraph 6(d) of the Master Deed is restated as set
forth below with the anended language being highlighted by
underlining:

APARTMENTS FOR BUILDING PERSONNEL. Provided
that it receives the prior written approval of
the Unit Owners i ko £

of the Common Elements,
excluding the Developer as a Unit Owner, the
Board shall have authority tc lease or pur-
chase and Mortgage one or more Units or other
residential quarters for Building personnel.
All rental or interest or other sums paid by
the Association pursuant to any such lease
agreement, purchase or Mortgage shall be part
of the Common Expenses. The Board shall have
authority to make such Mortgage arrangements
and other such financing arrangements and levy
special assessments proportionately among the
respective Unit Owners, as the Board may deen
desirable, 3in order to close and consummate
the purchase or lease of a Unit, or interest
therein, by the Association. However, no such
financing arrangement may be secured by an
encumbrance on any interest in the Property
other than the Unit, or interest therein, to
be purchased or 1leased, and the percentage
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interest in the Common Elements appurtenant

thereto.

2. Paragraph 6(h) of the Master Deed is deleted in its
entirety.

3. Paragraph 8(c) of the Master Deed is restated as set

forth below with the amended 1language being highlighted by
underlining:

The parking areas of the Building shall
be part of the General Common Elements and
shall be operated and maintained as the Board
of Directors shall deem necessary. The Board
may charge all users of the covered parking
areas, including Unit Owners, fees for parking
vehicles and shall establish such other rules
and regulations regarding the operation and
maintenance of the entire parking area; pro-
vide howev that the Board shall not us
nhor authorize the use of, all or any portion
of the parking area for commercial or for-
profit purposes. The entire parking area
shall be for the exclusive use of the Unit
Owners, their guests and invitees, and such
othe ersons __a2s M be necessa £
operation and maintenance of the Building.

4. Any and all provisions of the Master Deead authoriz-
ing the Developer to take any action affecting the Development or
to act for or on behalf of the Unit Owners shall be of no force or
effect and shall be considered null, void and invaliad.

Except as hereby specifically amended, the provisions of
the Master Deed remain unmodified in full force and effect.

IN WITNESS WHEREOF, the Association has caused its
corporate name to be signed by its President and by its Vice
president as of the date first above written.

CONTINENTAL CONDOMINIUM
ASSOCIATION, INC.

By:_ N MM\(“

President N
By:)c%z;O( /kyz éZfieag§AZ:ﬁ
Vice-President 7
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STATE OF TENNESSEE )

)
COUNTY OF HAMILTON )

A
Perscna}}y ppeaxaed before me, ,;’Za a{L ){/2«-&4& /’jzz—zu\.»,
Notary Public, L e, Un and _7/Sfjia o D7 Lo cakioa,
with whom I am personally acquaknted, and who acknowlédge that they
executed the within instrument for the purposes therein contained,
and who further acknowledged that they are the President and Vice-
President, respectively, of CONTINENTAL CONDOMINIUM ASSOCIATION,
INC., and are authorized by the corporation to execute thlS
instrurent on behalf of the corporation.

WITNESS my hand, at office, this 2/ 7~ .::Z day of W & ,
1996. ;ﬁ———ﬁ;———

~d

Lo iAot B v

Notary Public

My Commissicn Expires: /24—» 2z /77,!
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EXHIBYT ®'a*

AMENDMENT TO BY-LAWS FOR CONTINENTAL
CONDOMINIUM ASSOCIATION, INC.

THIS AMENDMENT TO BY-LAWS is made and executed this 21st
day of July, 1996, by CCNTINENTAIL CONDOMINIUM ASSOCIATION, INC., a
Tennessee nonprofit corporation (the "Association").

WITNESSETH:

WHEREAS, the Master Deed for Continental Condominium, a
horizontal property regime developed pursuant to the Tennessee
Horizontal Property Act, was recorded in Book 2844, Page 122 in the
Register’s Office of Hamilton <County, Tennessee (the "Master
Deed"™) ; and

WHEREAS, the Master Deed was amended by Amendment of
Master Deed for Continental Condominium, recorded in Book 3133,
Page 818 in said Register‘s Office; and

WHEREAS, the Bylaws of the Association are attached to
and made a part of the Master Deed as Exhibit "EY thereto (the
"Bylaws'); and

WHEREAS, Paragraph 23(a) of the Master Deed provides in
part that ". . . the provisions of this Master Deed may be amended,
modified or rescinded by an instrument in writing setting forth
such change, amendment, modification or recision and duly adopted
by the affirmative vote of Unit Owners owning not less than eighty
percent (80%) of the total ownership of the Common Elements, and
duly acknowledged before a notary public provided however, that all
holders of a Recorded Mortgage or deed of trust encumbering any one
or more Units in the Building shall be notified by certified mail
of any such change, amendment, modification or recision and an
affidavit by the Secretary of the Association certifying to such
mailing is made a part of such instrument effecting such amendment,
modification or recision."; and

WHEREAS, Article VII of the Bylaws provides: "Subject to
the requirements of Article IV, Section 7 and Article V, Section 4,
herecf requiring the consent of certain lien holders under certain
circumstances, these By-laws may be amended, modified or rescinded,
from time to time, by means of an amendment of the Master Deed, of
which these By-laws constitute a part"; and

WHEREAS, a special meeting of the Owners of Units in the
Association was held (after proper notice thereof was given) in the
Party Room of the Association’s Building at 1414 Continental Drive,
Chattanooga, Tennessee 37405, on the 27th day of Jure, 1996, at
7:00 p.m.; and

WHEREAS, at the aforesaid special meeting, the Amendment
to the By-laws hereinafter more specifically set forth was duly
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approved and adopted by the affirmative vote of Unit Owners owning

not less than eighty percent (80%) of the total ownership of the
Common Elements; and

WHEREAS, all holders of a Recorded Mortgage or deed of
trust encumbering any one or more Units in the Building have been
notified by certified mail of such Amendment, as will appear by
Affidavit to that effect made by the Secretary of the Association,
and attached hereto and made a part hereof as Exhibit "“B'" hereto;

NOW, THEREFORE, in consideration of the premises herein
contained, and of other good and valuable consideration, the
receipt and legal sufficiency of all of which are hereby acknowl-
edged, the Association does hereby amend the By-laws as follows:

1. Article I, Section 3 of the By-laws is restated as

set forth below with the amended language being highlighted by
underlining:

REGULAR MEETINGS. The Unit Owners shall
hold a regular annrual meeting, one of the
purposes of which shall be to elect members of
the Board. The first regular annual meeting
of Unit Owners (the "“First Meeting") may be
held, subject tec the terms hereof, on any
date, at the option of the Board after the
Develocper has sold and delivered its deed to
purchasers of Units having a total Common
Element percentage in excess of 51% of the
total Common Element percentage provided,
however, that said First Meeting shall be held
not 1later than sixty (60) days after the
Developer has sold and delivered its deed for
75% of the Units or three (3) years after the
date the Master Deed is Recorded, whichever is
earlier ("Turnover Date"). For purposes of
this provision, 75% of the Units shall mean
Units which correspond in the aggregate to 75%
of the undivided ownership of the Comnon
Elements, as set forth in Exhibit C to the
Master Deed. Subseguent to the First Meeting,
there shall be a regular annual meeting of
Unit Owners held each year in the month of
June. All such meetings of Unit Owners shall
be held at such place in Hamilton County,
Tennessee, and at such time as specified in
the written notice of such meeting, which
shall be delivered to all Unit Owners at least
ten (16) days and nct more than thirty (30)

days prior to the date of such meeting. Such

notice shall also state the purpose of such

meeting.

2. Article I, Section 8 of the By-laws is replaced in

its entirety with the following:
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RULES OF THE MEETING. The rules con-
tained in the current edition of "“Robert's
Rules of Order Newly Revised" shall govern the
Association in all cases to which they may be
applicable and in which they are not inconsis-
tent with applicakle 1law, the Master Deed,
these By-laws, or any special rules adopted by
the Association or the Board.

3. Article II, Section 1 of the By-laws is restated as
set forth below with the amended language being highlighted by
underlining:

NUMBER, ELECTION AND TERM OF OFFICE. The
Board of Directors of the Association shall
constitute the “board of administrators"
provided for in the Horizontal Property Act of
the State of Tennessee, as amended, and all
rights, titles, powers, privileges and obliga~-
tions vested in or imposed upon the "becard of
administrators" in 3aid Act or in the HMaster
Deed may be held or performed by the Associa-
tion or by the duly elected members of the
Board and their successors in office. Except
as hereafter provided, the Board shall consist
of six (6) Directors. Directors shall be
elected by majority vote at the regular annual
meeting of Association members by the vote of
Unit Owners, except the Directors cf the First
Board shall be appointed by the Developer.
Those candidates for election as Director
receiving the majority of votes cast either in
person or by proxy at the meeting shall be

elected. Every Director, except for the
members of the First Board shall hold office
for the term of three years. A _Director may

not serve a second_ consecutive term; provided,
however, that should a Directoxr be elected by
the Board to_serve the unexpired vortion of a
term, such service shall not affect that Direc-—
tor's eligibility to serve the ensuing term.
At the completion of eligibility, a Director
may not serve again jin a Director's capacity
for at Jeast one calendar vear. Two {2)
members of the First Board shall hold office
until the <first regular annual meeting of
Association members, two (2) other members of
the First Board shall hold office until the
second regular annual meeting of Association
members, and two (2) other members of the
First Board shall hold office until the third
regular meeting of the Association members.
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4. Article II, Section 4 of the By-laws is deleted and
replaced in its entirety with the following:

MEETINGS. (a) Four regular meetings of
the Board shall be held annually in June,
September, December, and March. These meet-
ings shall be open to all Unit Owners. There
shall be a meeting of the Bcard within ten
(10) days after the annual meeting of Unit
Owners for the purpose of electing officers
and such other business as may be required.
All members of the previous Board shall con-
tinue in office until the newly elected Board
members are qualified and seated on the Board.

(b) Special meetings of the Board shalil
be held upon a call by the President or by a
majority of the Bcard on not less than forty-
eight (48) hours notice to each Director. A
Director’s attendance at a meeting shall con-
stitute his or her waiver of notice of said
meeting.

(<) Each Unit Owner shall receive at
least thirty (30) days prior notice of any
meeting of the Board concerning the adoption
of the proposed annual budget or any increase
thereof, or concerning the establishment of an
assessment. Any meeting of these types shall
be open to all Unit Owners, and any Unit Owner
wishing to be heard will be recognized.

5. Article 1II, Subsection 8(n) of the By-laws is

as set forth below with the amended 3language being
highlighted by underlining:

Provided that it receives the prior
written approval of the Unit Owners owning at
least seventvy-five percent (75%) of the total
ownership of the Common Elements, excluding
the Developer as a Unit Owner, to enter into
agreements oOr arrangements to lease one or
more Units or other residential quarters for
Building pexrsonnel upon such terms as the
Board may approve, and to purchase, for and on
behalf of the Association, one or more Units
or other residential gquarters for Building
personnel, pursuant to the Master Deed;

6. Any and all provisions of the By-laws authorizing
the Developer to take any action affecting the Development or to
act for or on behalf of the Unit Owners shall be of no force or
effect and shall be considered null, void and invalid.
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Except 2s hereby specifically amended, the provisions of
the By-laws remain unmodified in full force and effect.

IN WITNESS WHEREOF, the Association has caused its
corporate name to be signed by its President and by its Vice
President as of the date first above written.

CONTINENTAL CONDCMINIUM
ASSOCIATION, INC.

my: 3 CHRes N

President (B
By: m a2, W é«‘.’w&'\
Vice-President d’

)
)
) ,

Person llzx ap?gared before me, "‘/,.«,«_( /l’lz(fae//a /Lg—ww,
Notary Public, . e and it /7). [3Lx pli—y,
with whom I am personally acquainted, and who ackhowledge that tHey
executed the within instrument for the purposes therein contained,
and who further acknowledged that they are the President and Vice-
President, respectively, of CONTINENTAL CONDOMINIUM ASSOCIATION,
INC., and are authorized by the corporation to execute this
instrument on behalf of the corporation.

WITNESS my hand, at office, this 2/ ""_zday of ol R
1996.
—%; A{c ,2\/(!“(,4; é v

Notary Public

7 vl
My Commission Expires: /gé-‘/ 79 /‘77!

STATE OF TENNESSEE

COUNTY OF HAMILTON
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AFFIDAVIT

I, %/AA.W [j ma,é,é, as Secretary of Continental

Condominium Association,/ Inc., a Tennessee nonprofit corporation,
do, upon oath, affirm{and say that all holders of a Recorded
Mortgage or deed of trust encumbering any one or more Units in the
Building have been notified by certified mail of the Second
Amendment to Master Deed for Ccontinental Condominium, Chattanooga,
Tennessee and the Amendment to By-laws for Continental Condominium

Association, Inc. to which this Affidavit is attached as Exhibit
“Bl!-

WITNESS WHEREOF, I have hereunto set my hand this 2 /
, 1996.

y /Q. bl

day of

STATE OF TENNESSEE )

)
COUNTY OF HAMILTON )

Persona}l appea._re%/ fore,me, %" /lﬁ/\izcé/ [ LW
Notary Public, —C Lo N\ kfi?j/ , wWith whom I am personally
acquainted, and who ackgowledge that s/he executed the within
instrument for the purposes therein contained, and who further
acknowledged that s/he is the Secretary, of CONTINENTAL CONDOMINIUM
ASSOCIATION, INC., and is authorized by the corporation to execute
this instrument on behalf of the corporation.

WITNESS my hand, at office, this 2/ ?iday of 7&4 ;: ,
1996.

,~<.4/¢/-£. A 7’:/0»:4_ ,Zg aur

Notary Publac

My Commission Expires:’%;’ 22, /?74 }
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ADDED PAGE FOR THFE PURPOSE OF COMPLIANCE WITH
CHAPTER 35 OF THE TENNESSEE PUBLLC ACTS OF 1995
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NO TRANSFER TAX DUE
PAMELA HURST

County Register




